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FROM THE CHAIRMAN'S DESK

INSIDE

Esteemed Professional Colleagues,

As you are all kindly aware, for the first time ICAI had the opportunity to host the World 

Congress of Accountants during the year 2022 and created history. This year ICAI is 

conducting its 1st ever "Global Professional Accountants Convention" (GloPAC) on 24th, 

25th& 26th November 2023 at Mahatma Mandhir, Gandhinagar, Gujarat. The convention 

aims to bring together stake holders such as thinkers, policy makers, standard setters, 

industry & commerce groups, and financial institutions from across the world to ponder 

upon and debate on the current issues and future trends concerning the accountancy 

profession. I request you to kindly participate in this historic event which is certainly a 'Window to Future' to 

understand and acclimatize to the unseen forces in the global economy and regulatory landscape. 

I am pleased to inform you that our Branch is organizing Practical Training Classes for the Information Systems 

Audit Course (DISA) at our Branch premises during the month of November 2023. I earnestly request Members 

to kindly register and pursue the Course. For the month of November 2023 various CPE Seminars, Refresher 

Courses and workshops are planned, details about the events will be circulated, kindly participate in all the 

events of the Branch. I would also like to being to your notice, that our Branch is organizing regular Coaching 

Classes for CA Foundation and Intermediate, please inform your Students and motivate them to attend the 

Classes to enrich their knowledge and thereby face the exams with more confidence and determination. 

In the month of October, our Branch hosted an Interactive Meet with the CFOs at Welcom Hotel, Coimbatore in 

which CA. K. Ravi, CFO, M/s. Roots Group of Companies, CA. Hari Prasad Asokan, CFO, Head - HR Tidel Park 

Coimbatore, Mr.Karthi Purushothaman, Mckensey & Company & Past Chairman of our Branch CA. R. Mohan, 

CFO, M/s. Go Colors interacted with the participants. I thank CA. Durgesh Kumar Kabra, Chairman, CA. Rohit 

Ruwatia Agarwal, Vice Chairman of the Committee for Members in Industry and Business of ICAI and CA. 

Rajendra Kumar P., for supporting and guiding us in conducting the event. Our branch jointly with the Madurai 

Branch of SIRC of ICAI organized a virtual program to discuss about Form 10B, 10BB & ITR7, CA. V. Ramnath 

addressed the participants and the event was a great success, I thank CA. V. Ramnath for sparing time and 

sharing his knowledge with the CA fraternity.

Kindly note, the Board of Studies of the Institute of Chartered Accountants of India (ICAI) is organizing a Two 

Days Mega Conference for the CA Students at PSG College of Arts & Science, Coimbatore on 15th 

&16thDecember 2023. This Conference is hosted by our Branch and SICASA, kindly share this information with 

your students, detailed program invitation will be circulated. At this point, I would like to share by best wishes 

to all the students those appearing for the November 2023 examinations.

Wishing you all the very best…

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIATHE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)(Setup by an Act of Parliament)

•  
    Recent Developments & Practical  Issues

Taxation of Charitable and Religious Trusts  Overview, 

With Best Regards,

Chairman

CA. D. Nagakumar
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TAXATION OF CHARITABLE AND RELIGIOUS TRUSTS  OVERVIEW, 
RECENT DEVELOPMENTS & PRACTICAL  ISSUES

CA. PRASANTH SRINIVAS
E-mail : ssayyarandco@gmail.com
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M.No. 19866M.No. 19866

Passed away on 16th October 2023Passed away on 16th October 2023

May his soul Rest in Peace May his soul Rest in Peace 

CA. A. MURUGESANCA. A. MURUGESAN

OBITUARY



The Reserve Bank of India (RBI) issued the much-awaited Master Direction - 

Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) 

Directions,  2023 (MD) on 19th October 2023. The MD has been issued in 

supersession of the existing Master Directions Systemically Important and Non-

Systemically Important #NBFCs.

1. Criteria for deciding NBFC-ML status - Once an NBFC reaches an asset size of 

`1,000 crore or above,  it shall be subject to the regulatory requirements as 

per Section III of these Directions, despite not having such assets as on the 

date of last balance sheet.

2. Definition of NBFC-IFC - NBFC-IFC means a non-deposit taking NBFC which has 

a minimum of 75 percent of its total assets deployed towards infrastructure 

lending. Other criteria like NOF, credit rating and CRAR no longer relevant.

3. Definition of NBFC-MFI - "NBFC-MFI" means a non-deposit taking NBFC which 

has a minimum of 75 percent of its total assets deployed towards 

"microfinance loans". Other criteria like NOF no longer relevant.

4. Definition of Tier - I Capital - "Tier 1 capital" for NBFCs (except NBFCs-BL) to 

include Perpetual debt instruments issued by a non-deposit taking NBFCs in 

each year to the extent it does not exceed 15 percent of the aggregate Tier 1 

capital of such company as on March 31 of the previous accounting year. The 

distinction based upon asset size and SI no longer relevant.

5. NPA - For NBFC ML, the overdue period is now revised to "overdue for a period 

of more than 90 days"; earlier it was "overdue for a period of three months or 

more".

For any queries write to cakamalgarg@gmail.com

MAJOR CHANGES IN RBI'S MASTER DIRECTION 

(Non-Banking Company - Scale Based Regulation) Direction, 2023

CA. KAMAL GARG



VIRTUAL MEETING 

CAREER COUNSELING PROGRAM

FINANCIAL TAX LITERACY PROGRAME

CA. V. Ramnath
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