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FROM THE CHAIRMAN'S DESK

INSIDE

Bulletin Editor :

CA. R. Harish

Esteemed Professional Colleagues,

As one of the most reliable, trusted professionals the roles and responsibilities of Chartered 

Accountants are increasing phenomenally; let us continue to serve the Profession and Nation 

with utmost dedication and perseverance. In the days to come we may be obliged to play 

multifaceted roles in empowering the society with our skills and wisdom, for which we as 

Professionals should continuously evolve and keep us updated with the latest changes & 

developments.

With a vision to empower our younger generation Chartered Accountants, I invite the newly-

recently qualified Members to volunteer themselves in addressing the CA fraternity in Study 

Circle Meetings. Past Chairmen of our Branch created this concept of "Study Circle Meetings" with an idea for discussions 

and deliberations. Certainly, Study Circle Meetings will provide good platform for the interested members to develop 

their presentation skills; I invite interested members to mail their Profiles to coimbatore@icai.org to address in the 

meetings.

While I thank Members for registering under the Annual Seminar Series, I sincerely request Members who are yet to 

register to kindly register at the earliest. The registration fee is Rs.7,500/- (incl. GST). Please transfer the fee to our bank 

account, mention your name & membership number in the "remarks" column, and mail the details to coimbatore@icai.org,  

also submit the Google Form https://tinyurl.com/ac7ujvn6 for updating our records.

Kindly note, for the month of May, CPE Study Circle Meetings, One Day CPE Seminar are planned, the details are given in 

the newsletter, kindly make note and please participate in all the events. I am also pleased to inform you that the Two Days 

Residential Refresher Course at KKID, Coimbatore will be held on 10th& 11th June 2023, kindly block your dates, detailed 

program invitation will be shared.  

Please note, in the Council Meeting held in March 2023, it has been decided that CPE hours requirement to be fulfilled by a 

Members on Calendar Year Basis (from 1st Jan till 31st Dec every year) only and the block/rolling period concept of three 

years is done away with. The same is applicable from Calendar Year 2023 onwards. Therefore, members are required to 

complete their CPE hour requirements on the calendar yearly basis from the year 2023 onwards in accordance with the 

CPE hour requirements given below and available at the https://resource.cdn.icai.org/73566cpe59376.pdf. 

During the month of April, we organized CPE Study Circle Meetings and a Seminar in which CA. R. Adithya, CA. R. Harish,

CA. Naveen Prabhu, Mr. L. Kaaja Hussain and CA. V. Ramnath addressed the Members. I thank all of them for sparing their 

time and sharing their knowledge & wisdom with us. Please note, for the month of May 2023 various activities are planned 

and will be informed to you, kindly plan your program and please participate in all the events.

Please share your valuable suggestions and give us your feedback for the betterment of our branch activities. I seek your 

continuous support and cooperation in all our future endeavours
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With Best Regards,

Chairman

CA. D. Nagakumar
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CA. Sasikanth

E-mail : ca.sasikanth@gmail.com

INDIA UNVEILS FOREIGN TRADE POLICY 2023

India unveils Foreign Trade Policy 2023

Foreign Trade Policy is a set of guidelines and instructions established by the DGFT in matters related to the 

import and export of goods in India. The Government of India, Ministry of Commerce and Industry announces 

Export Import Policy every five years. The prevailing FTP (2015-20) came into force w.e.f 01/04/2015. FTP 2015-

20 which was to end on 31.3.2020 was extended due to COVID pandemic and volatile geo-political scenario till 

31.03.2023. The unveiled new policy shall come into force with effect from 1st April, 2023 and shall continue to 

be in operation unless otherwise specified or amended.

The futuristic significant changes are;

1. Reduction in processing time and immediate approval of applications under automatic route for

exporters.

Advance authorization issuance 3 to 7 days 1 day

EPCG issuance 3 to 7 days 1 day

Revalidation of authorizations 3 days to 1 month 1 day

Extension of Export Obligation period 3 days to 1 month 1 day

Permission type
Automatic route 
processing time

Current processing
time

2. Application fee being reduced for Advance Authorization and EPCG Schemes Will benefit 55

60% of exporters who are MSMEs. Amounts in Rupees.

Up to 1 crore 1 per 1,000 100

1 crore to 10 crores 1 per 1,000 5,000

Above 10 crores Cap at 1,00,000 5,000

Licence Value in Rupees
User charges for 

non-MSMEs
Reduced User charges

 for MSMEs

3. Revamp of the e-Certificate of Origin (CoO) platform proposed- to provide for self- certification of CoOs 
as well as automatic approval of CoOs, where feasible. Initiatives for electronic exchange of CoO data 
with partner countries envisaged.

4. All authorisation redemption applications to be paperless – This is in addition to application process for 
issuance being already paperless. With this, the entire lifecycle of the authorization shall become 
paperless.

5. Export performance threshold for Recognition of Exporters as Status Holders rationalized. Enabling 
more exporters to achieve higher status and reduced transaction cost for exports
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One Star 3 3

Two Star 25 15

Three Star 100 50

Four Star 500 200

Five Star 2000 800

(In USD Million)

Status House Category Existing Export 
Performance Threshold

Revised Export 
Performance Threshold

6. Merchanting trade involving shipment of goods from one foreign country to another foreign country 
without touching Indian ports, involving an Indian intermediary is allowed subject to compliance with RBI 
guidelines, except for goods/items in the CITES and SCOMET list.

7. FTP benefits extended for rupee realisations through special Vostro accounts setup as per RBI circular 
issued on 11 July 2022.

8. All pending cases of default in Export Obligation (EO) of authorizations mentioned can be regularized by 
the authorization holder on payment of all customs duties exempted in proportion to unfulfilled Export 
Obligation and maximum interest is capped at 100% of such duties exempted. However, no interest is 
payable on the portion of Additional Customs Duty and Special Additional Customs Duty. Amnesty 
scheme shall be available for a limited period, up to 30.09.2023. Cases under investigation for fraud and 
diversion are not eligible under this scheme.

9. To reduce transaction and handling costs, a single window system to facilitate export of perishable 
agricultural produce is being facilitated through Agricultural and Processed Food Products Export 
Development Authority (APEDA).

10. Prime Minister Mega Integrated Textile Region and Apparel Parks (PM MITRA) scheme has been added as 
an additional scheme eligible to claim benefits under CSP(Common Service Provider) Scheme of Export 
Promotion capital Goods Scheme(EPCG).

11. Dairy sector to be exempted from maintaining Average Export Obligation – to support dairy sector to 
upgrade the technology.

12. Battery Electric Vehicles (BEV) of all types, Vertical Farming equipment, Wastewater Treatment and 
Recycling, Rainwater harvesting system and Rainwater Filters, and Green Hydrogen are added to Green 
Technology products – will now be eligible for reduced Export Obligation requirement under EPCG 
Scheme

13. Special Advance Authorisation Scheme extended to export of Apparel and Clothing sector under para 
4.07 of HBP on self-declaration basis to facilitate prompt execution of export orders – Norms would be 
fixed within fixed time-frame.

14. Benefits of Self-Ratification Scheme for fixation of Input-Output Norms extended to 2 star and above 
status holders in addition to Authorised Economic Operators at present.

15. Fruits and Vegetables exporters are being included for double weightage for counting export 
performance under eligibility criteria for Status House certification. This is in addition to existing MSME 
sector who also get double weightage.

16. Recent policy changes introduced such as general authorizations for export of certain SCOMET items 
(Special Chemicals, Organisms, Materials, Equipment and Technologies) to streamline licensing of these 
items to make export of SCOMET items globally competitive. Focus on simplifying policies to facilitate 
export of dual use high end goods/technology such as UAV/Drones, Cryogenic Tanks, Certain chemicals 
etc.

17. Full text of the FTP can be accessed at https://www.dgft.gov.in/CP/.



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
5



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
6



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
7



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
8



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
9



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

May 2023
10



THE COIMBATORE BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

Date Time Venue

ICAI Bhawan,
R.S. Puram, 
Coimbatore

ICAI Bhawan,
R.S. Puram, 
Coimbatore

S.
No.

CPE Credit
Hours

01 11-05-2023, 

Thursday 08.00 PM Speaker : Hours

02 18-05-2023, 06.00 PM - Subject : Insights on Internal Audit 02 

Thursday 08.00 PM Speaker : Chartered Accountant, Coimbatore Hours

03 20-05-2023, 09.30 AM - 06 

Saturday 05.30 PM Hours

04 25-05-2023, 06.00 PM - Subject : New ITR Forms 02 

Thursday 08.00 PM Speaker : Chartered Accountant, Coimbatore Hours

06.00 PM - Subject : Concepts & Procedures - GST Refund 02 

Chartered Accountant, CoimbatoreCA. S. Ramaprabha, 

CA. Maalan Bharathi, 

One Day CPE Seminar

CA. M. S. Nagaraj, 

Subject : Reporting and Audit for FY - 2022-2023 - Issues and 

Developments (Special focus on Smaller Companies)

Speaker : Chartered Accountant, Mumbai

Subject : Latest Amendments and Critical issues in GST

Speaker :  Chartered Accountant, Madurai

Subject : Facing GST Audit, Inspection and Notices

Speaker :  Chartered Accountant, Madurai

CA. Himanshu Kishnadwala, 

CA. G. Saravana Kumar,

CA. J. Balasubramanian,

Program

ICAI Bhawan,
Thudiyalur,
Coimbatore

Note: Annual Seminar Series Members NEED NOT pay any fee for all the above programs, Other Members, please pay the fee and register. 

Invitation with complete details about the programs will be circulated.

FORTHCOMING CPE PROGRAMS - MAY 2023

CA. T.R. SUBBAIYAN
M. No. 12464

CA. T.R. SUBBAIYAN
M. No. 12464

th
passed away on 30  April 2023

th
passed away on 30  April 2023

CA. K. RAMASAMY
M. No. 4753

Past Chairman of Coimbatore Branch of SIRC of ICAI
Past Chairman of SIRC of ICAI

CA. K. RAMASAMY
M. No. 4753

Past Chairman of Coimbatore Branch of SIRC of ICAI
Past Chairman of SIRC of ICAI

rdpassed away on 3  April 2023rdpassed away on 3  April 2023

May their Souls Rest in Peace...May their Souls Rest in Peace...

OBITUARY



SICASA ACTIVITIES 

CONDOLENCE MEETING FOR CA K. RAMASAMY
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